TOGETHER sith oI sk singoadar the oghts, membaers, heraditaments, anad appartoneces to the sarne Lelonzing of i a6y way
incident or appetbaining, incdoding all Lieltan stoves and efrigerators, beanne o conebitieone, phesbens el olectioad fntienes wall
to wall carpeting, tenoes and ywates, and 20y other eguipiient or fivtiires ow or hercalter attacbed connected or fattodd e and puatinet,
i} [!('iu_xl'. the intention of the parties hereto that Wl such Bivtures and vipnpugcert, other thom Lousebol] functone Le comnedered apuat ol
the realty.

TO HAVE AND TO 1HOLD all and singular the suid premiises unto the Mortdagor, its st essots atel assrss forever.

‘the Mortagor represents and warrants that said Mosteagor is sebad of the above descrdaad pronsises s bee sisnpde absolute; that
the above desenbasd premises are froe and dear of all liens or othier crnonndiranaes: thet the Moty s baa bally caposwered to cots-
sey o encmber the sene; and that the Morttagor will forever deterd the sail premises tnto the Maortoazee, iy sitccenors atad assigns,
from and against the Mortgagor and every pesson whomsocver wfulls liiming or 1o Baim the sane or any past thereol

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Morgagor will promptly pay the principal and interest on the indebtediess ovidercal by saild promissory note at the
tuues and in the manner therein provided.

2. That this mortgage will scvure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortazee, for the payment of Loes, or public assessinents, hazard insurance prominms, repuairs or other st purposes pusmant to the
provisions of this mortyage, and abhao for any loans or advances that iy hoereafter be made by the Morteaeee to the- Mortesgor wrader
the authonity of Sec. 13-53. 1962 Code of Lans of South Caroling, as aendia), or sinnlar statutes: and ol stns so advanad stall bear
interest at the same rate or rates as that providel in said vote urdess othenvise agrecd vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortyaged premises, whether now eaisting or Lereafter to be erectad, insirad
atairst luss by fire, windstonm amd other hazards in @ sut not bess than the Balince due heneunder ot any tine aeed in o cotapany or
companics aceeptable to the Mortgager, and Mortgagor does hereby assign the poliy ur policies of insurance b the Murtoagee and
asrevs that all such policies shall be Leld by the Mortgasce should it so roquire amd shall inchede lows pavabde dboses in fovor of the
Mortizagee, ard in the ovent of Joss, Mortgagor will give immedizste notice thereof to the Mortzrsee by rezistered moell and should the
Motteagor at any tine fai to keep said premses insured or L) to pay the prasminms for sudh insucaae, then the Mothinee may case
such inprovemets o be insured in the name of the Morteagor amd reimbune stacll for the cust of such insurance, with interest as
Lercimabove provided.

4. That the Mortgagor will kecp all inprovements upon the mortiaged premises in good repair, aeed shondd Maoztgacor fail to odo
o the Morbeace may. at its option, etster upon said premises and make whatever repairs are neossary and clorge e expenses tor sudh
repairs to the mortgage debt and colleet the same under this morgage, with interat as hercinabove provilal

5. That the Morteazee miay at any time regutire the ssmance and maintenance of insuratce npate the Bifee of any person obligated
under the indebtodness secured hereby in a sum sufficient to pay the mottaave debt, wath the Morteane o beneficiary, and it the
preminms are not vtherwise paid, the Mortgagee nay pay sad premitnn and any winonut so paid shall becune o part of the marteage
debit.

6. That Morteavor arrees to pay all taves arnd other public assessments levial acainst the morteazal premises on or before the
due dhates thereot aned to exbulnt the receipts therctor at the offices of the Motvagee immnedictely upon pavment, and shonki the Mort-
avror fal to pay such tovey and assessients when the same shall 401 doe, the Mortravee e st ity option. pay the same and charge
the amonnts so intl to the mottvare debt and colleet the same under this morteage, with imterest as above provided.

7. That if this morteage seoures a “comtmaction loan™, the Murteazor avrees that the prindipal amonnt of the indebtedness hereby
sevured shall Le dishursed to the Morteavor in periodic paymints, as comtinction progresses, in aceondance with the terms and condi-
tions of o Construction Loan Agreement which is separately excented but i misde a part of this morteaee and incorporated] herein by
reference.

5 That the Mortwavor will not funther encumber the promises above desonheadl without the prior comsent of the Mosteayee, and
should the Morteasor so encnnber stich premises, the Morteagee may. at ats option. Jdecbire the indebtadness hereby secured to
immeditely Jue and pavable aod ey istitute any proveedings necesan to collect said indebtedness.

9. That should the Morteazor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within monteare itdebteduess s not paid in foll, the Morteavor or his Purchoaser shall be requined o il with the Association an
application for an assumption of the mortvave fndebtediess, pay the reasonable cost as required by the Association for processing the
assttaplion furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the foan balance existing ot the time of transfer modificd by increasing the interest rate on the saild loun balance to the maxi-
mun rate por anioan pennifted to e hareged at that time by applicable South Carolina Low, or o hosser inarease ininterest rate as may
Le detenminead by the Association. The Association will notify the Motteacor or his prurchaser of the new interest rate and monthly pay-
ments, and will el b a sew passhook. Shonld the Mutzazor, or his Pancbeern, Lol to comply wath the provisions of the within
paragraph. the Mortragee, at its oplion. mav Jdedire the indebtedness Lerehe seonred to e imenediately shize and pavable and may
institnte any proceedings necessary 1o collect said indebtadness.

10, That should the Morteaver fal to mide puovments of principal andd interest as due on the promissory note and the same shall be
unpaid fur o period of thisty (30 divs or of there dhondd e any Fabine to cauply wath and abide by any by-laws or the charter of
the Mortusree, or any slipulations set ont in this mortezace, the Mortwezee ot ity option: moy wte to the Morteagor at his Last known
address giving him thirty 30} daas in which to rectify the said defadt and shonld the Motteawor £l to rectify saild default within the
saidd thirty v the Morttavee, mo at its option, increase the interest rate on the Joan alince for the remaining tenm of the loan or
for a lesser torm to the manimum rate per ancum penmstted to be chareed ot that tiee by applicable South Caroling Law, or a lesser
increase rate as may be delermined by the Association. The monthly pasencnts will be aehpostad accordinedy

H. That shoul the Morteacor Lol to mabe povancnts of principal aned interest s die on the promissorns note aed should any monthly
imstalliient become past due for a periekl in eveess of 15 daas, the Motteaces sy colleat o "hite Jduree”™ not to exceatl an amount
equal to five (593 per centum of any such past due installment in order to cover the extra expenne incident to the handling of such

delinguent payments.

12 That the Mortaagor hereln asivns to the Morteagee, its successors and assdzns, all the rents ivies. and profits aceming from
the mortgaged premises. retaining the ivhit to colleet the same so lonr s the dobt Lerehy secmed s wot in arrears of pavinent. but
should any part of the principal indebtednes, or intered, tiwes, or tine insrgnce prenzinms, he past doe and anpaid, the Mottgagee
may without notice or further procecdines take over the morteaved prospives, if they abedl be ocenpied Ty a tenant or tenants. and
collect san! rents and profits and apphy the same o the indebtednes herela secnred, withont Talelitv o account for anything more
than the rents and profits actually collectedd, tess the cost of collection. and any tenoant is antherized. upon request by Morteagee, to
make all rental payments direct to the Mortgacer. withont liability to the Morteavor, ontil notificd to the contrary by the Morntgagee;
and should said premises at the time of such defanlt be occupied v the Matzavor, the Mortiagee may apply to the Joudee of the
County Court or to any Jidee of the Conrt of Conmon Pleas who shall be revident or presiding in the cemnty iforesaid for the appoint-
ment of a receiver with anthority to fake possession of saild premises and collect sl rents andd profits, applyving said reats, after pay-
l'lljl:l the ]c(.lsl of collection, to the mortgave debt withont Hability £ account for ansthirgr nmwre than the pents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagar to pay te the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following sams in addition to the pavicnts of priccipal and intecest provided o sail note: a sum
equal o the premiums that will nest Lecome due and payable on policies of morteave guaranty insurancee (G applicable), fire and other
hazard insurance covering the mortaaved property. plus taves. and assessments neat due on the mortzaged premises (all as estimated by
the Morteagee) less all sumis already paid therefor. divided by the number of months to clapse before one wonth prior to the date when
such preminms, taxes. and assessments will he due and pavable, such sums to Le held by Morteagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of payments actmally made Iy the Morteavee for taxes, assessments. or
insnrance premiums, the excess may be credited by the Morteagee on subserguent pavments 1o be murle by the Morteacor: if, however,
said sums shall be insufficient to make said payments when the same shall become diue and pavalile, the Morteagor shall pay to the
Mortzagee any amounts necessary to nrake up the deficiency, The Morteavor further acrevs that af the end of ten years from the date
hereof. Mortgavee may, at its option. apply for renewal of morteage goaranty or sinilar insurance Gf applicable) covering the balance
then remaining due on the morteage debt. and the Mortvagor mav. at its option. pay the singhe premium required for the remaining
sears of the tenn. or the Mortgavee may pay such premimn and add the same to the mordeace debt i which event the Morteaor shall
repay to Mortezagee such premium payment. with interest. at the rate specified in said promissory vote, in eqinal monthly installments
over the remaining payment period.
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